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Property Overview

18-20 St Mary’s Place is a Grade |l Listed building, close to Bury town centre. The property
consists of ¢.5,000sq. feet of commercial space including 17 rooms, previously utilised as



offices, male and female toilets, a W/C, a disabled toilet facility and a communal kitchen
facility. There is an attic space which is not in current usable condition. The vendors
purchased the property via auction in February 2022 and it is believed that the property was
vacant for a period of 18 months — 2 years before this.

Marketer Comments

The entire property is being marketed to let on a commercial basis for a price in the region
of £48,000 per annum (See Appendix 1), equating to ¢.£9.60 per sq/ft, a rent which is
considered very reasonable in Bury town centre when assessed against local comparable
evidence (See Appendix 2). The property began its marketing campaign in May 2022
however still currently stands vacant.

Current market conditions make it challenging to lease large, vacant buildings as most
markets seem to be taking a ‘buckle in’ approach rather than expanding to new, large

premises.

Marketing Report & Feedback

Since marketing the property, we have had only a few calls regarding leasing the property as
an office or commercial space. The two most favourable ‘viewers’ included:

- Solicitor firm: their feedback was that the property was too large for their
requirements but they were unable to split the property as they did not wish to
share an office space. Limited free parking arrangements also ‘let the building down’

- Beauty therapist looking to expand her business — planned to utilise the unit as a
salon and training facility where she would sub-lease different rooms to other
therapists. Unfortunately, the work required for the building plus the lack of free
parking meant this was unmanageable for her.

Since the marketing campaign began to lease the property, Developers and Housing
Associations have contacted us more, wishing to purchase the building for development

into residential units.

On-going Marketing

Yielding Property will continue to market the property until it is decided to do otherwise.
Our relationship with local businesses and Investors across Greater Manchester means that
we can present the property as a viable option to people who are looking for similar office
space in a town centre location.

Conclusion

The property has been on the market to lease as commercial office space for seven months
at a price which reflects current market rate. A suitable tenant has yet to commit to a lease
on the property. In order to bring this listed building back into use it has become apparent
that the demand exists for a residential property. This is further demonstrated by the



conversion of number 14 & 16 St Mary’s Place which was converted from offices into
residential in 2019. It is recommended that this is the most economical use going forward.

Appendix 1 — Marketing Brochure — click link below to be taken to full
brochure

https://acrobat.adobe.com/link/review?uri=urn:aaid:scds:US:aa18c91b-
d2f7-300b-bb08-9909d9c336ff
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